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Interest Income

Treasury provides program interest

Howard University
is responsible for
managing the
interest eamed in
accordance with
= the sponsored
award terms and
conditions.

Payment Received

| ——  Related to Contribution Payment

information to SPO Post-Award every 90
days.

Related to Prompt
Payment Act (FAR
52.232.25)?

Retained by Howard University and

used to fund additional sponsored
program activities.

Cash Application teamidentifies the
interest portion and apply it the
appropriate award.

SPO Post-Award makes the
appropriate
accounting entry in Workday when
program interest is

Accounting entry is routed to the
Controller's Office for review,
approval, and posted to the general

earned.

Recording
Payment

ledger

Workday system notification is sent
to the PI/PD that the entry has been
made

SPO Post-Award tracks and reports
program interest if required
by sponsor

Monitoring

Accounting determines the amount of
interest collected and ensures they are
managed in accordance with the sponsor
requirements and accurately
accounted for in Workday

Key:
Pl - Principal Investigator

PD - Program Director
FAR - Federal Acquisition Regulation
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